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The Foreign Agricultural Service of the U.S. Department of Agricul- 
ture today reported the following developments in U.S. agricultural trade: 


U.S. agricultural exports during the first quarter of fiscal 1985 
were $10.0 billion, 2 percent below the same period in fiscal 1984. The de- 
crease was mainly due to a decline in the unit value of soybeans and reduced 
volume of soybean meal exports because of increased competition and weak de- 
mand in major markets. 


Export volume totaled 14.8 million tons during October-December, an 
increase of 12 percent over the comparable period a year earlier. Most of the 
volume increase was due to increased exports to the USSR, which totaled 7.5 
million tons in October-December 1984 compared with 3.9 million tons for = 
October-December 1983. U.S. agricultural imports during October-December were:~ 
$4.7 billion, 10 percent above the first three months in fiscal 1984. The re=i4 
sulting agricultural trade surplus for October-December was $5.3 billion, com="_. 
pared with $6.0 billion for the same period a year earlier. _ SO 


U.S. Agricultural Trade | tee ee 
(In billion dollars) | 3s ~as 


cot 


----- FISCAL YEAR----- ~-----0CT-DEC------ 3 
1984 1985 Percent 1983 1984 Percent SS 
Actual Forecast Change Actual ‘Actual Change rT >. 
Exports 38.0 26. -4 10.2 10.0 -2 
Imports 18.9 19.0 +1 4.2 AL 7 +10 
Trade Bal. 19.1 AY Ae) -8 6.0 Ded -12 


The decline in soybean unit value accounted for most of the decrease 
in exports from the first quarter of fiscal 1984. Compared to last year's 
first quarter prices, soybean unit value was off $63 per ton, a 2l-percent de- 
cline from year-earlier levels. The value of exports of grain and feed prod- 
ucts, dairy products and sugar and tropical products was slightly below year- 
earlier levels. In contrast to these decreases, modest value increases were 
noted for cotton, unmanufactured tobacco, poultry products and livestock prod- 
ucts. 


Agricultural imports during the first quarter of 1985 were $4.7 bil- 
lion, 10 percent above previous year levels. Sugar and tropical product im- 
ports of $1.7 billion accounted for 36 percent of U.S. imports during October- 
December and were 2 percent above October-December 1983. Horticultural prod- 
uct imports were 17 percent above year-earlier levels at $1.4 billion. 


LYNN K, GOLDSBROUGH, Editor, Tel. (202) 382-9442. Additional copies 
may be obtained from FAS Media and Public Affairs Branch, 5918-South, Washing- 
ton, D.C. 20250. Tel. (202) 447-7937. 
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